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The effect of corporate share ownership on its share price

(Analytical study in a sample of companies listed on the Iraq Stock

Exchange)
Maha Abdul KareemMahdi Salahaldin M.A. Al-Imam
Middle Technical University \ College of College of Administrative Technical — Baghdad

Abstract

The research aimed to measure and analyses the effect of share ownership on its share
prices in the Irag Stock Exchange through a time series for the period from (2012-2020). The
research sample consisted of twenty companies listed on the Iraq Stock Exchange that meet
the requirements of the study. By sectors (the banking sector by eight banks, the agricultural
sector by two companies, the tourism sector and hotels by three hotels, the industrial sector by
four companies, the service sector by two companies, and the communications sector by one
company) and statistical methods were used to test the normal distribution and test the
correlation analysis and use the Pearson correlation coefficient. A number of results were
reached, which showed the existence of a weak inverse relationship between the ownership of
foreign shareholders and share prices, and showed the existence of a medium-strength inverse
relationship between the ownership of Iragi shareholders and share prices. Thus, the greater
the ownership of Iraqgi shareholders, the higher the share price and vice versa.
Keywords: shares ownership, shares prices, Iraqi stock exchange.
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Model Summary®
Model R R Square
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ANOVA?
Model SSum of df Mean Square F Sig.
quares
Regression 8.517 2 4.259 2.680 .097°
1 Residual 27.009 17 1.589
Total 35.526 19
pend) D) awjlegd ded JE saaly 3aag Al djlegl) a0 gaall Jull ded

Dl ) s ingle sl s WiSy 0.367 )vkas
Dl agn¥) plen) aiplegd ooy saaly sasg
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Coefficients®
Model Unstandardized Coefficients %22?22?;32 - Sig.
B Std. Error Beta
(Constant) 8.781 4.633 1.895 .075
1 logx11 -.367 192 -.504 -1.911 .073
logx2 118 1.279 .024 .093 .927

a. Dependent Variable: logy

ay il ball e gl ol Lady  aphll
LSy it z3paills Aalaiall ingjial) daa X3

(2) 5 (1) culSal 4 cpe

dosa gl il penal Loudalll T aad cul dua
o6 ol 6l (1.74) W) Zadeaal) t 2ad e B

Da e Laadls Bas o e IS (giee 2

ol St e 4l (oS ol s

14

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: logy

0.5

06

0.4

Expected Cum Prob

02

02 o0 0s o5
Observed Cum Prob

10

101




2022 il 1 il

Histogram

Dependent Variable: logy

Mean = -2.50E-16
— Std. Dev. = 0.946
N=20
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Model Summary”
Model R R Square
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ANOVA?®
Model Sum of Df Mean Square F Sig.
Squares
Regression 3.398 2 1.699 .899 425"
1 Residual 32.128 17 1.890
Total 35.526 19
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Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 | (Constant) 5.880 4.970 1.183 .253
logx12 -.071 118 -171 -.602 .555
logx2 -.856 1.378 -.176 -.621 543
a. Dependent Variable: logy
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