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Analyzing the external determinants and their impact on the market

value of banks and industrial sector companies

Salah al-Din Muhammad Amin al-Imam Tahseen Assi Jassim al-Hmailah

Middle Technical University \ College of Al-Mustansiriya University /
College of Administrative Technical - Baghdad Administration and Economics
Abstract

This study aimed to identify the main determinants of the performance of the Irag Stock
Exchange. A set of macroeconomic variables (foreign exchange rates, GDP, and crude oil
prices) are studied, and their role in explaining the fluctuations in the market value of
ordinary shares of companies listed on the Iraq Stock Exchange, and the study is based on a
main hypothesis: “The value of ordinary shares is expected to respond. The determinants
surrounding the Iragi market for securities. "The study found a number of results, the most
important of which are: The rise in crude oil prices and the increase in the value of the gross
domestic product lead to an increase in the market value of the shares of some companies
listed on the Irag Stock Exchange. While the exchange rate has no effect on the market value
of the shares of companies listed in the Iragi market stock.
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